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Disclaimer

THESE PRESENTATION MATERIALS (THE “PRESENTATION MATERIALS”) ARE FOR INFORMATION PURPOSES ONLY AND DO NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY
SECURITIES, AND NEITHER THE PRESENTATION MATERIALS NOR ANYTHING CONTAINED THEREIN NOR THE FACT OF THEIR DISTRIBUTION SHALL FORM THE BASIS OF OR BE RELIED ON IN CONNECTION WITH
OR ACT AS ANY INDUCEMENT TO ENTER INTO ANY CONTRACT OR COMMITMENT WHATSOEVER.

The Presentation Materials are being provided for the sole purpose of providing background financial and other information to enable recipients to review the business activities of Coal of Africa Limited (“the Company”).The
Presentation Materials is are thus by their nature limited in scope and are not intended to provide all available information regarding the Company.The Presentation Materials are not intended as an offer, invitation, solicitation, or
recommendation with respect to the purchase or sale of any securities.The Presentation Materials should not be relied upon as a representation of any matter that a potential investor should consider in evaluating the Company.
Nothing in these Presentation Materials will form the basis of any contract or commitment whatsoever.

None of the Company, its affiliates, subsidiaries, directors, agents, officers, advisers or employees make any representation or warranty, express or implied, as to or endorsement of, the accuracy or completeness of any information,
statements, representations or forecasts contained in the Presentation Materials, nor do they accept any liability or responsibility for any statement made in, or omitted from, the Presentation Materials. The Company accepts no
obligation to correct or update anything in the Presentation Materials.

No responsibility or liability is accepted in relation to the Presentation Materials and any and all responsibility and liability is expressly disclaimed by the Company and its affiliates, subsidiaries, directors, agents, officers, advisers and
employees for any errors, misstatements, misrepresentations in or omissions from the Presentation Materials.

Any statements, estimates, forecasts or projections with respect to the future performance of the Company and/or its subsidiaries contained in the Presentation Materials are based on subjective assumptions made by the Company's
management and about circumstances and events that have not yet taken place.Such statements, estimates, forecasts and projections involve significant elements of subjective judgement and analysis which, whilst reasonably
formulated, cannot be guaranteed to occur.Accordingly, no representations are made by the Company or its affiliates, subsidiaries, directors, officers, agents, advisers or employees as to the accuracy of such information; such
statements, estimates, forecasts and projections should not be relied upon as indicative of future value or as a guarantee of value or future results; and there can be no assurance that the projected results will be achieved.

Unless specified otherwise, all expressions of opinion and belief contained within these Presentation Materials are opinions held by the management of the Company. Without prejudice to any of the foregoing, no representation or
warranty is given by the Company or any other person as to the achievement or reasonableness of any projections, management estimates, prospects or returns or any of the underlying assumptions upon which they are based

Prospective investors should make their own independent evaluation of an investment in the Company.

Nothing in the Presentation Materials should be construed as financial product advice, whether personal or general, for the purposes of section 766B of the Corporations Act 2001 (Cth).The Presentation Materials consists purely of
factual information and do not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold a financial product.The Presentation Materials does not take into account the objectives, financial
situation or needs of any person, and independent personal advice should be obtained.

The Presentation Materials do not contain or represent an offer of Shares or an invitation to apply for Shares in the Company.If the Company wishes to offer Shares or to invite an application for the Shares, it will do so by means of a
personal offer to a person who falls within one of the exceptions set out in section 708(8) (a) or (b) and section 708(11) of the Corporations Act 2001 (Cth) or an offer in a jurisdiction outside of Australia where permitted by law. By
receiving the Presentation Materials the recipient represents and warrants that the recipient does not need to be given a disclosure document under Chapter 6D of the Corporations Act 2001 (Cth) to lawfully receive the Presentation
Materials or an offer to acquire Securities.

Neither the Presentation Materials, nor any copy of them, may be taken or transmitted into the United States of America, Canada or Japan or into any jurisdiction where it would be unlawful to do so (“Prohibited Territory”).Any failure
to comply with this restriction may constitute a violation of relevant local securities laws.

The Presentation Materials are being issued on a strictly private and confidential basis and solely to and directed at, in the case of recipients in the United Kingdom: (i) persons who have professional experience in matters relating to
investments falling within article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); and (ii) high net worth entities falling within article 49(2)(a) to (d) of the Order. The contents of
these Presentation Materials have not been approved by a person authorised under the Financial Services and Markets Act 2000 (“FSMA”).Any investment to which this document relates is available to (and any investment activity to
which it relates will be engaged with) only those categories of persons described above.lt is a condition of your receiving this document or attending this presentation that you represent, and you warrant and undertake to the
Company that:

(i) you fall within one of the categories of persons described above;

(i) you have read, agree to and will comply with the terms of this disclaimer;

(iii) you will conduct your own analyses or other verification of the data set out in the Presentation Materials and will bear the responsibility for all or any costs incurred in doing so;

(iv) you are not resident in, or a citizen of, a Prohibited Territory; and

(v) you will not forward, reproduce or otherwise disclose the contents of this document to any person in contravention of FSMA or any other applicable law or regulation or to any person in a Prohibited Territory.
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Disclaimer, cont’d

The Presentation Materials are being issued on a strictly private and confidential basis and solely to and directed at, in the case of recipients in South Africa, persons who are sophisticated investors who fall within the ambit of section
96(1)(a) of the South African Companies Act, No. 71 of 2008 (the “South African Companies Act”), which prescribes that an offer is not an offer to the public if the offer is made only to:

(i) persons whose ordinary business, or part of whose ordinary business, is to deal in securities, whether as principals or agents;

(ii) the Public Investment Corporation as defined in the Public Investment Corporation Act, 2004 (Act No. 23 of 2004);

(iii) a person or entity regulated by the Reserve Bank of South Africa;

(iv) an authorised financial services provider, as defined in the Financial Advisory and Intermediary Services Act, 2002 (Act No. 37 of 2002);

(v) a financial institution, as defined in the Financial Services Board Act, 1990 (Act No. 97 of 1990);

(vi) a wholly owned subsidiary of a person contemplated in sub-paragraph (iii), (iv) or (v), acting as agent in the capacity of an authorised portfolio manager for a pension fund registered in terms of the Pension
Funds Act, 1956 (Act No. 24 of 1956) or as a manager for a collective investment scheme registered in terms of the Collective Investment Schemes Control Act, 2002 (Act No. 45 of 2002);or

(vii) any combination of persons contemplated in paragraphs (i) to (vi)

Should the offer fall within the ambit of section 96(1)(a) or 96(1)(b) of the South African Companies Act, the offer does not constitute an offer to the public.lt is accordingly a condition of your receiving this document or attending this
presentation that you represent, and warrant and undertake to the Company that:

(a) you fall within either section 96(1)(a) or 96(1)(b) of the South African Companies Act;
(b) you have read, agreed to and will comply with the terms of this disclaimer; and
(c) you will not forward, reproduce or otherwise disclose the contents of this document to any person in contravention of the provisions of the South African Companies Act or any other applicable law or

regulation or to any persons in a Prohibited Territory.

By retaining the Presentation Materials, you acknowledge and represent to the Company that you have read, understood and accept the terms of this notice.If you do not accept these terms, you should immediately destroy or delete
the Presentation Materials.

The Presentation Materials are confidential and should not be copied, distributed or passed on, directly or in directly, to any other class of persons.They and any further confidential information made available to you are being
supplied to you solely for your information and may not be reproduced, forwarded to any other person or published, in whole or in part, for any other purpose.The Presentation Materials contain only a synopsis of more detailed
information publicly available in relation to the matters described in this document and accordingly no reliance maybe placed for any purpose whatsoever on the sufficiency or completeness of such information and to do so could
potentially expose you to a significant risk of losing all of the property invested by you.The information contained in the Presentation Materials is for background purposes only and is subject to updating, completion, revision,
amendment and verification, which may result in material changes. No reliance should be placed on the information and no representation or warranty (express or implied) is made by the Company, any of its directors or employees
or any other person, and, save in respect to fraud, no liability whatsoever is accepted by any such person, in relation thereto.

Important Notice

Recipients of this presentation should refer to (1) the Independent Technical Statement for Coal of Africa as at 18 September 2011, and (2) the Independent Technical Statement for the Greater Soutpansberg for Coal of Africa
Limited, 31st May 2012, each prepared by Venmyn Rand (Pty) Ltd, which are available on Coal of Africa's website (www.coalofafrica.com), for full details of the coal resource and reserve estimates referred to in this presentation and
the basis on which those estimates have been prepared.

Competent persons’ statement

The information in these Presentation Materials that relates to mineral resources or ore reserves has been compiled by Ms C Telfer (B.Sc. Hons. (Geol.), (DMS) Dip Bus Man Pr. Sci. Nat., FGSSA, MAusIMM, M.Inst.D) and Mr G
Njowa (M.Sc. (Min. Eng), MRM, B.Sc.Hons. (Min. Eng), Grad CIS, MSAIMM, Pr Eng, MIAS), of Venmyn Rand (Pty) Ltd, who both have relevant and appropriate experience and independence to appraise the coal assets. Both Ms C

Telfer and Mr G Njowa are considered“Competent Persons”, and each have more than five years relevant experience in the assessment and evaluation of the types of coal exploration and mining properties presented in
this announcement.Both Ms C Telfer and Mr G Njowa consent to the inclusion of the resource information in these Presentation Materials in the form and context in which it appears.
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David Brown
John Wallington
Wayne Koonin

John Wallington
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Introduction: (OA\.
David Brown, Chairman
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Emerging metallurgical coal producer

= Vision to responsibly produce 10 million tonnes of coal per annum

— pipeline of high quality coking and thermal coal projects

— identify strategic investors to develop projects

— New Order Mining Rights (NOMR) applications on Greater Soutpansberg properties
= Key risks

— commodity cycle and South African political environment

— funding and regulatory timelines
= Board changes

— realise value for shareholders by delivering on growth strategy

www.coalefafrica.com
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Operational review:
John Wallington




a large state-owned Chinese coal producing company

Profile of Beijing Haohua Energy Resource Co (BHE) - (OAI_

Company profile

Background

Customers

Investment
rationale

BHE is a large state-owned Chinese coal producer based in Beijing
Engaged in the mining, washing, export and sale of coal products

BHE is listed on the Shanghai Stock Exchange and is one of the constituent stocks of the SSE 130
and SSE Composite Index

BHE was founded in 2002 by: Jingmei Group, the only Chinese coal producer under the Beijing Municipal
Government; Minmetals, a leading diversified mining company; Shougang, one of the largest steel producers
in China; China Coal, one of China’s top three coal producers; and CCRI, the only coal research institute
servicing the coal industry in China

Major products include anthracite and thermal coal
2011 financial year:
— revenue — US$1,075 million
— operating cash flow — US$157 million
— cash — US$369 million
— gross margin — 43%
— net margin — 19%
Maijor international customers: Posco, Nippon Steel
Major domestic customers: Shougang, Ansteel, HBIS, Chalco, Hebei lIron & Steel
The transaction would be the first investment by BHE outside of the PRC and would represent a mutually

beneficial strategic partnership between CoAL and HEI, with a vision to unlock the intrinsic value inherent in
CoAL’s operations and projects

CoAL’s hard coking coal projects present an exciting opportunity for BHE to complement their existing anthracite
and thermal coal product offerings

.—, ENRERIRGARL T

“" BELIING MACHUA ENTAGY RESOURCE CO ATD
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Transaction summary — US$100m subscription for shares (OAl

Overview = Binding offer from BHE
=  Subscribe for US$100 million of CoAL shares at a price of GBP 25 pence per share
= Strategic partnership to develop CoAL’s operations and projects

CENIGCRGELLERE =  BHE, listed on the Shanghai Stock Exchange, is a Beijing based coal producer and is
Energy engaged in the mining, washing, export and sales of coal products
SCELI-Nel Gl =  BHE is the largest exporter of anthracite coal from China

Transaction = Proposed transaction has been structured in two tranches
structure = initial subscription of US$20 million, interest of 4.8% to 5.2% in CoAL; and
= second subscription of US$80 million; increase BHE’s interest to approximately 23% in CoAL

NIEIRLECT LM = Initial placement subject to Australian Foreign Investment Review Board approval; state approval
(First not required

subscription) = BHE to provide CoAL with a US$20 million deposit; apply to the settlement of the Initial Placement
by 31 October 2012

Conditional = Conditional upon receiving the requisite approvals, including People’s Republic of China,
Placement shareholder, and all necessary regulatory statutory approval and consents

(second = BHE and CoAL intend to conclude the Conditional Placement by 31 January 2013
subscription)

Co-operation = Subject to the implementation of the Initial and Conditional Placement, CoAL has undertaken to
Agreement facilitate the appointment of two BHE nominees to the board of directors of CoAL and to engage
in discussions to formalise the strategic partnership
through a co-operation agreement

D ERRERBRGARA S
“" BULIING MACHUA ENTAGY RESOURCE CO ATD
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Exxaro elects not to exercise option to acquire 30% OAl
of Makhado Project

Background
=  QOption agreement signed in 2009
= Enabled CoAL to acquire detailed exploration information previously compiled by Iscor
=  Exxaro retained the right to a 30% equity participation in the Makhado Project
Process
=  Draft Definitive Feasibility Study provided to Exxaro in March 2012
=  Completion of detailed testing by AMSA by June 2012
— hard coking coal product at the 10% ash level
— additional high quality export grade thermal by-product
=  Extend option period to 30 September to further evaluate based on dual product
Decision
= Elected not to exercise option on 28 September 2012
— project pipeline across geographies and commaodities
— current negative sentiment on global and local macro-economic outlook
— co-incides with CoAL decision to accept BHE offer to invest US$100m in company

www.coalefafrica.com
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Overview: projects and operations

EXPLORATION ‘ DEVELOPMENT ‘“

Chapudi Makhado Mooiplaats
Chapudi West Woestalleen®
Generaal Vele

Jutland

Makhado Extension

Mt Stuart

Voorburg

Wildebeesthoek

= Assets in three major phases (exploration, development, mining)
=  Primary focus: development of coking coal asset portfolio

= Upside potential based on project pipeline

" Includes the Zonnebloem (Vuna) Colliery, the remaining open-cast pit in operation
www.coalofafrica.com 11




Improved safety performance

Lost time injuries Lost time injury frequency rate versus industry
16 1
14 mmm 2011 LTl prog  =sm 2012 LTI prog 0.9
0.8
12
0.7
10 0.6
8 0.5 /
6 0.4
0.3
4 | TIFR Target
0.2 —SA Coal Industry
2 0.1 —2012 LTIFR
L ' 2011 LTIFR
0 0
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

= Improved safety performance with zero fatalities: 10 LTls recorded during the year (F2011: 15)
— 3,000 FFPS* at Vuna
— 3,000 FFPS* at Woestalleen
— 2,000 FFPS* at Mooiplaats

= |Improved LTIFR from 0.77 to 0.4 for the group

* Fatality free production shifts
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Strategic milestones - FY2012

= Current year
— Vele Colliery Environmental authorisation obtained; railing of first thermal coal
— Makhado Project DFS reviewed by board; additional technical work advanced
— Chapudi acquisition completed; resource and reserves increased to 8.0bn GTIS
= Post year-end
— equity raising of US$53.5 million; discussions with Deutsche Bank on current facilities

— Board of Directors strengthened; appointment of new Chairman and
Non-executive director

www.coalefafrica.com



Operational milestones — FY2012

= Mooiplaats and Woestalleen

— ROM production increased 12% to 4.9Mt (FY2011: 4.4 Mt)
— coal revenue increased 5.7% to $242m (FY2011: $229m)
— coal margin marginally lower at 13.9% (FY2011: 14.1%)
= Vele Colliery
— ROM production in ramp-up phase; 161, 000t for the five months to June
— coal revenue 46,066t of export coal sold to date

www.coalefafrica.com



Group operational performance summary (Mt) (OA\_

ROM Production Products Marketing
4.9 50 49
4.4
2.8
2.4
17 8
1.1
0.7 09 0.8
05 0.6 0.6
. 1 =B
_—
ROM production ~ ROM coal Total coal Export coal Middlings coal Export quality  Export quality Eskom
purchased processed Matola Terminal Domestic FOR
2011 [l 2012
Higher ROM production Lower volume of export quality coal Lower domestic sales
Increased number of sections Transition from South to North block Expiry of legacy contracts
from 4 to 5 at Mooiplaats. at Vuna Colliery
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Development stage assets: Vele Colliery

= FY2012 highlights: commencement of production
Jul 2011 - environmental authorisation granted;

Oct 2011 - suspension of IWUL lifted,
full operations commenced

Sep 2011 — MoA with SANParks and DEA
Nov 2011 - MoU with Save Mapungubwe Coalition

Feb 2012 - plant commissioned, processing of
material commences

Apr 2012 —first delivery of thermal coal to the Musina siding
for export via Matola Terminal (Mozambique)
= Post year-end

— design and technical work for modifications to plant
launched to:

» enhance fines recovery, increase yield and
reduce costs

» increase throughput to 2.7Mtpa

» produce thermal coal and semi-soft coking coal
= Key statistics for FY2012 (tonnes)

— ROM production 161,107t (from February 2012)
— total coal produced 46,066t (all export quality)

www.coalefafrica.com



Exploration projects: Makhado Project

= Highlights: advancing steadily
— Definitive Feasibility Study completed
» reviewed by CoAL Board of Directors

» additional work in progress to include
thermal product; potentially a significant
value enhancer

— independent coking coal product tests commissioned

» confirmed outcome of detailed tests conducted
by AMSA

» product classified as hard coking coal
— democratically elected community forum

» 35 members representing seven local communities
— regulatory processes well-advanced

» construction power (5MVA)

» land and servitudes for railway line

» NOMR - EMP

» evaluation of water sources

www.coalefafrica.com 17




Exploration projects: Greater Soutpansberg Project

= Highlights: enhanced position

— repositions CoAL — primary focus:
Limpopo region (Tuli and Soutpansberg
coalfields)

— consolidation of tenements and coal
resources to improve mine planning
optionality, flexibility and economies
of scale

= Significant resource

— significant resource base of coking and
thermal coal products > 8.0bn GTIS

— strategic position in the Soutpansberg
coalfield covering a significant portion
of the available strike length

= Logistics

— access to domestic and export markets
with installed rail capacity and access to
Matola Terminal

— option to increase port throughput
capacity through the proposed Phase |V
expansion

| Voorburg Project
{ {Sand River)

Jutland Project YR
Mount Stuan
Project

v

Wildebeesthoek Project

=
Makhado Project |
J Extension

Chapudi Project
| (Including Chapudi West)

Y Makhado Project

o Mychado-a

D CoAL properties

. Former Rio Tinto/Chapudi properties
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Mining operations: thermal coal assets (OA\_

Key statistics for FY2012 (tonnes) Key statistics for FY2012 (tonnes)

ROM production 3,543,214 ROM production 1,226,155
ROM Coal purchased - ROM coal purchased 191,608
Overall yield 63.2% Overall yield 69.2%
Total coal produced 2,095,934 (75% export quality)  Total coal produced 986,064 (79% export quality)
Coal sales — Export (see Mooiplaats) Coal sales — Export 1,662,204
Coal sales — Inland 718,335 Coal sales - Inland 204,825
Coal sales - Eskom 591,895 Coal sales - Eskom 196,552
Highlights: Evaluating options to extend LOM Highlights: Steady state production
= |WUL received in Q3 FY2012, allowing for mining of = Transfer to owner-managed mining operations and
the North Block commissioning of 5" underground section led to

improved production

Life of mine ends April 2013

Test work undertaken on reprocessing of dump material " Strategic discussions with parties in the area to

optimise spare plant capacity

= Planning and feasibility study of the Mooiplaats South
Extension at an advanced stage

Several trains loaded with coal onto rail at Woestalleen
as pilot project

= Double-granting over a portion of one of the farms
in the process of being resolved

www.coalefafrica.com 19




Thermal price history analysis

=  API4 decreased from over US$116 in 140 AP USS ——API4. ZAR 1000
July 2011 to approximately US$87 at 130 950
the end of the period 120 900
850
110
=  For the first quarter in the financial year (00 800
the ZAR depreciation against the US$ 00 750
provided a buffer against the weakness 700
in the US$ prices 80 T 650

=  For the remaining three quarters the
ZAR exchange rate remained stable
and put pressure on the ZAR API4 140 9.0

= AP|4 - US$ —FX Rate
130 8.5

=  Export coal prices declined by 26.4% from an

120 8.0

average of US$107.72 to current US$85.24 o .

=  Weakening in currency (ZAR) buffered the 100 7.0
fall by 18% of the API4 price 90 55

Source: Argus media
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Coking coal price history analysis

2400 350
= Hard coking coal prices in US$ declined by 5 200
45% from US$270 to current US$150 (spot) 000 300
: : o 1800 250
= In ZAR terms, the price decline was 31%,
. gs . 1600
again mitigated by a weakening ZAR 200
1400
150
. . . =—HCC - ZAR ==—HCC -US
= Current prices are too low to sustain marginal 1200 $
production, resulting in capacity reductions in 1000 & I I L 4 4 & L o
North America and Australia c 5 5 3 § 3 £ &5 & 3 %
- = = n z - = = n
2500 9.0
= HCC - ZAR
2 250 FX Rate 8.5
2000 8.0
1750 7.5
1500 7.0
1250 6.5
1000 6.0
T e St s S S o B | S

Source: Argus media
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Long-term outlook for coal and market drivers (OA\_

=  Global coking coal is largely dependent
on supply from Australia and North America Projected coking coal demand (Mtpa)

=  South Africa and Mozambique are

among the new major sources of supply
Other 2000 - 2011 24%
.. . Brazil, Russia 2011-2025 4.9%
= BRICS anticipated to be the main Ninda o
drivers for the coking coal market % China Cf\iﬁ 2%
>
—

—

=  Per capita steel consumption in India
and China remains low compared to
OECD countries

CAGR 6.6%

=  South East Asian and Brazilian economic
development could further drive demand
for coking coal 2000 0 o0

Source: BHP Biilliton

www.coalefafrica.com 22




Stabilisation of long-term thermal coal pricing (OAI_

= Thermal coal to stabilise through continued Asian demand and rationalisation of supply

= China and India will drive the rebound with rapidly growing economies which are heavily reliant on coal
= Longer term fundamentals suggest the demand trend will continue

= China and India, in particular, have little alternative to expand coal use in the power sector

= Meeting the substantial demand growth will require expansion of existing supply basins and development
of new reserves in more remote regions, exerting price pressure across the entire global supply chain

= Mining company’s new coal projects at current pricing levels and capital intensity would most likely not be developed

$170 Period of introduction
of higher cost marginal
coal
—» $150 Period of overhang . ~ __J
=g 130 productive and
b E $ infrastructure capacity
T >
e > p- _/
r & $110
- 0
05 V
€ —
g8 %90
S o
0=
D0 $70 /‘
$50
$30

2007 2009 2011 2013 2015 2017 2019 2021 2023 2025 2027 2029
FOB Newcastle @ 6,322 kcal/kg FOB HA Newcastle @ 5,500 kcal/kg NAR

GAR . .
FOB Richard Bay @ 6,300 kcal/kg FOB Indonesia EnviroCoal @ 5,000 kcal/kg
GAR Ce

Source: BHP Biilliton
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Financial review: (OA\.
Wayne Koonin, Financial Director
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Financial performance ($)

stable production but negative impact of lower coal prices
impact of higher logistics costs dampened with stringent management
US$70m annual charge for operating assets — Woestalleen and Mooiplaats

US$47.0m due to weakening of the South African rand against the US dollar
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I I
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Cash items from operations : Non-cash items and tax :
200 000 i i
1 1
150 000 : :
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Balance sheet ($)

Lower receivables at year end based
on timing of deliveries

US$13.6m payable to Rio Tinto for
Chapudi acquisition (terms of
repayment under negotiation)

US$32.5m Deutsche Bank facility; cash
repayments commencing Jan 2012

Capitalised costs on Vele Colliery and
Makhado Project; acquisition of
Chapudi finalised

Mooiplaats and Woestalleen operating
assets; annual depreciation and
amortisation charge of US$70m

Includes $30m due to Rio Tinto in two

years for Chapudi transaction

Increased subsequent to year-end with
equity raise of US$53m

Liabilities and equity

67,549
Current Assets
90,617
Net assets held for sale
19,425

-123,134 -
Current liabilities

-118,176

Development, exploration - 283,486

and evaluation expenditure

195,848
Property, plant and equipment
218,258
. 61,161
Other non-current assets
64,688
-30,000 I
Contingent consideration
-23,436 I
Other non current liabilities
-39,869
Total equity

-430,791
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Cashflow ($) (OAI_

Impact of soft coal price

Completion of construction of Vele Colliery plant and infrastructure
Makhado surface rights, DFS expenses, NOMR and IWULA preparatory work
Acquisition of Rio Tinto Chapudi coal assets (first tranche)

130m shares issued Nov 2011; further equity raise of US$53m subsequent to year-end

[
- 3,751

——
=565 23,139 e

22,761 -16,712

-24,775
2,414 _2,973 '670
® T e} o 2 %) » 0 » —~ o) » o
o @ c ‘® ‘S £c 2 i c c o = o < o @ o
= ®© .9 Q Q o Q Q » >0 = ) o Qo o 2 c
] = = - o £ o S 2% = = © 5 E S o i
g 25 3 o oS co 9o S < = > 5 ¢ S o 53 g
x S —— n C c = © © =" =)
[@)) %Q. qL_) [ 30‘ gc © O = Q Q. '88 N Y= 935 ()]
£ 20 =z P 5 © c O = 2 £ > o = © O co £
c o B = g o O o £ cJ s 8 = P s D = o @
o T O o S » € S £o E=J @ @ ol 332 o2 o
o =
o O = 2 o oo EE S 29 > ® © O o Z 5 O
c o C = c o [0} c
S = ST} o =
a < © <> = = = )
o] =
©
O k=
i

www.coalefafrica.com 27




Sources of funding

Closing cash balance = US$19.5m

Additional restricted cash = US$12.0m in cash backed guarantees to be converted into insurance backed

guaranteed; estimated release of US$6.0m

Working capital debt facility = US$50.0m facility of which US$17.5m undrawn at year-end; subject to
— Deutsche Bank covenant restrictions

= Balance at year end US$32.5m; capital repayment from January 2013 in
1/12t tranches until October 2013

= Restructuring of facility under negotiation

364 day debt facility = US$40m facility; undrawn at year end

=JP Morgan Chase = Expires on 3 November 2012; Company not intending to renew based on

restrictive covenants

Equity financing = US$53.5m completed subsequent to year-end

BHE financing = Binding offer for US$100m
— firm placement of US$20m

— conditional placement, subject to shareholder approval, of US$80m
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The way forward:
John Wallington, Chief Executive Officer

s
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Short-term targets to unlock value

= Complete construction of flotation, ultra fines and middlings plant to ramp up to 2.7Mtpa ROM
= Complete coking and thermal coal tests
= Secure market for products

= Conclude MOA with Mapungubwe Coalition

= Attain all requisite regulatory approvals
Makhado = Evaluation of financing alternatives for Makhado Project

= Board approval to commence construction activities for Makhado Project in 2013

= Detailed exploration programme to substantiate resource

GSP*/
Tshipise

= Prioritisation and evaluation of potential projects pipeline

= Evaluate resource and implementation of carbon credit programme.

= Limited remaining life for Vuna Colliery

Thermal = Evaluating options for additional ROM and utilisation of wash plant capacity

assets , . :
= Strategic restructuring process underway for Mooiplaats

*Greater Soutpansberg Project (MbeuYashu)
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Questions? (OA\_

Further information contact:

John Wallington ' Wayne Koonin
Chief Executive Officer 3 Financial Director

+27 11 575 4363 ; +27 11 575 7422

Lyndsay.Noakes@coalofafrica.co.za Lyndsay.Noakes@coalofrica.co.za
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Annexures

www.coalofafrica.com 32



Proposed transaction summary — OAl
binding offer to subscribe for US$100m shares in CoAL at 25p

= Haohua Energy International (Hong Kong) Resource Co. Limited (HEI), a wholly owned subsidiary of Beijing
Haohua Energy Resource Co. Limited (BHE), has submitted a binding offer to CoAL to provide them with
US$100 million of equity funding

Introduction

= The proposed transaction is to be executed in two steps:
1. an initial placement for US$20 million
2. a conditional placement for US$80 million

= In the event that HEI invests the full US$100 million, CoAL and HEI have agreed to implement
a co-operation agreement

Co-operation = Consultation in relation to expenditure and financial management

agreement = Sharing of business, marketing and technical advice and expertise

principles

= Marketing arrangements (Subject to any other marketing or offtake arrangements entered, or principally
agreed to be entered, into by CoAL)

= HEI will also undertake to use its best endeavours to secure future funding for the Company on
favourable terms

I A g - Following the initial placement and conditional placement HEI will hold 23.6% of the issued ordinary share
capital of CoAL

= [f by 31 January 2013 the conditions have not been fulfilled or it becomes apparent that the conditions will
not be fulfilled, HElI and CoAL have agreed to co-operate to consider other arrangements pursuant to which
HEI is able to provide the equity funding support to CoAL

D ERRERIRGARAS
“" BELJING HACHUA ENEAGY RESOURCE CO ATD
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Proposed transaction summary — OAl
two tier placement structure for total of US$100m

Initial = Subscribe for US$20 million of ordinary shares in CoAL at a subscription price of GBP 25 pence per share
placement

= The initial placement will be:

— conditional upon obtaining the necessary Australian FIRB approval (required for all foreign direct
investments into Australia by state-owned entities)

— settled through the issuance of CoAL shares under general authority provided to the board of
directors of CoAL

= To secure its commitment to subscribe for the initial placement, HEI will, by 31 October 2012, provide
CoAL with a US$20 million deposit which would be:

— applied to the settlement of the Initial Placement
— be returned to HEI should the FIRB approval not be obtained

= A price adjustment mechanism is included in the agreement whereby, if the Conditional Placement is not
implemented, the subscription will take place at an increased price of GBP 35 pence

= Following the initial placement HEI will hold an effective 4.8% (GBP 35 pence) to 5.2% (GBP 25 pence)
of the issued ordinary share capital of CoAL

Conditional =  Subscribe for a further US$80 million of ordinary shares in CoAL at a subscription price of GBP 25 pence
placement per share

= The conditional placement will be conditional on:
— the requisite approvals from the People’s Republic of China
— CoAL shareholder approval (75%) for the issue of conditional placement shares
— CoAL shareholder approval to waive the requirement for a mandatory offer when HEI exceeds 19.9%

— other requite regulatory and statutory approvals,

to the extent required ﬂa R EETIRETRLD
“" BELING MACHUA ENEAGY RESOURCE CO ATD
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Overview: Project location map
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FY2012 highlights: Maputo rail corridor to Maputo (OAI_

PORTS AND MAJOR RAILWAYS IN RELATION TO PROJECT AREAS

= Capacity Vele Coal Project ZlMBABWE . N
— additional wagons have been deployed on the A
Maputo corridor;
— total of 1200 wagons currently operational BOTSWANA o MOZAMBIQUE
= Performance Makhado Coal

Project
—  performance throughput on the corridor was dad
negatively impacted as a result of the charger &
car conversion at the TCM during Q4,FY2012 o
and Q1, FY 2013

— upgrade of the charger cars will reduce tip cycle
from 6 min per wagon to 4 min per wagon

\
@

= Costs

— high rail and port costs relative to Richards Bay Johannesburg” @)
corridor LEGEND:

— address issue to improve competitiveness

“Bethal m \

Major Roads

= Expansion of corridor Major Railways Route 1

. . ! . Major Railways Route 2
— discussion ongoing with TFR

Major Railways Route 3 |
—  successfully commenced railings from Vele Ports N\
. . on e )

Colliery to Maputo via Hoodspruit line. Project Areas N Hchards Bay
—  various efficiency projects under way to improve ||~ MaorRiers Y/ The Port of Richards Bay
o . International Boundary is a commercial cargo
throughput of this corridor 4 handling port located
\f approximately 160km

— discussions ongoing with TFR (OA\. 100 kom : north-east of Durban and

[t L

N 465 km south of Maputo
(:ALE 4 on the eastern seaboard
Djrban of South Africa.

COALof AFRICA LIMITED
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FY2012 highlights: Matola Terminal, Maputo

= Phase 3.5

increase of terminal capacity from
6.0Mtpa to 7.3Mtpa

additional 700, 000t of coal capacity

additional discharge station improved
flexibility / redundancy on tipping and
inflows

due for completion October 2013

= Phase 4

expansion of 10 - 20Mtpa
right secured to any increased capacity

participation up to 100%, subject to
providing funding

design phase underway

Matola Dry Bulk Terminal, Maputo (Mozambique)

www.coalefafrica.com
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Substantial resources and reserves across provinces

Abridged summary of JORC

compliant resource & reserve . . .
(measured, indicated and inferred)?2 (proven & probable)?
statement — 31 May 2012 Strike length Strike length

drilled to date to be drilled

JORC-compliant resources JORC compliant reserves

Gross tonnes Total tonnes I\I::)n:::sle Reserves (km) (km)
Project name (Coalfield) in situ in situ .
(Mt) (Mt) in situ (Mt)
(Mt)

Makhado Project (Soutpansberg) 795.6 691.7 344.4 - 16.5 0.0
GSP (Soutpansberg) 7,161.0 5,751.7 1,660.0 : 51.4 66.1
Vele Colliery (Limpopo) 803.8 680.2 369.6 332.7 - -
Mooiplaats Colliery (Ermelo) 92.3 85.6 50.8 31.6 - -
Woestalleen Colliery(Witbank) 6.8 6.4 6.2 6.2 - -
Total 8,859.5 7,215.6 2,431.0 370.5 67.9 66.1

1 Resources are stated inclusive of reserves
2 Independent Technical Statement for the GSP (31 May 2012)
3 Competent Person’s Report (24 October 2011)
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Investment highlights

= Multiple large scale coking coal projects with significant resource base (>2bn mineable tonnes in situ)

= Strategy to create a series of regionally optimised mines through the consolidation of the GSP coking coal
portfolio

= GSP tenements provide optionality, flexibility and economies scale across contiguous and adjacent resources
= Key strategic relationships

= Domestic demand for both coking and thermal coal (ArcelorMittal South Africa and Eskom)

= Strategically located assets

= Right to participate in any future expansion of capacity at Matola Terminal by up to 20 Mtpa

||~ WELL DEFINED PATH FOR LONG TERM GROWTH _"
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Coal of Africa Limited

2nd Floor, Gabba Building, The Campus

57 Sloane Street, Bryanston, 2021

Tel: +27 11 575 4363 | DL: +2711 575 6858
Fax: +2711 576 6858 | Mobile: +2783 306 7058

sakhile.ndlovu@coalofafrica.co.za
www.coalofafrica.com
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