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Disclaimer (()A

THESE PRESENTATION MATERIALS (THE “PRESENTATION MATERIALS”") ARE FOR INFORMATION PURPOSES ONLY AND DO NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY
SECURITIES, AND NEITHER THE PRESENTATION MATERIALS NOR ANYTHING CONTAINED THEREIN NOR THE FACT OF THEIR DISTRIBUTION SHALL FORM THE BASIS OF OR BE RELIED ON IN CONNECTION WITH
OR ACT AS ANY INDUCEMENT TO ENTER INTO ANY CONTRACT OR COMMITMENT WHATSOEVER.

The Presentation Materials are being provided for the sole purpose of providing preliminary background financial and other information to enable recipients to review the business activities of Coal of Africa Limited (“the
Company”). The Presentation Materials is are thus by their nature limited in scope and are not intended to provide all available information regarding the Company. The Presentation Materials are not intended as an offer, invitation,
solicitation, or recommendation with respect to the purchase or sale of any securities. The Presentation Materials should not be relied upon as a representation of any matter that a potential investor should consider in evaluating the
Company. Nothing in these Presentation Materials will form the basis of any contract or commitment whatsoever.

None of the Company, its affiliates, subsidiaries, directors, agents, officers, advisers or employees make any representation or warranty, express or implied, as to or endorsement of, the accuracy or completeness of any information,
statements, representations or forecasts contained in the Presentation Materials, nor do they accept any liability or responsibility for any statement made in, or omitted from, the Presentation Materials. The Company accepts no
obligation to correct or update anything in the Presentation Materials.

No responsibility or liability is accepted in relation to the Presentation Materials and any and all responsibility and liability is expressly disclaimed by the Company and its affiliates, subsidiaries, directors, agents, officers, advisers and
employees for any errors, misstatements, misrepresentations in or omissions from the Presentation Materials.

Any statements, estimates, forecasts or projections with respect to the future performance of the Company and/or its subsidiaries contained in the Presentation Materials are based on subjective assumptions made by the Company's
management and about circumstances and events that have not yet taken place. Such statements, estimates, forecasts and projections involve significant elements of subjective judgement and analysis which, whilst reasonably
formulated, cannot be guaranteed to occur. Accordingly, no representations are made by the Company or its affiliates, subsidiaries, directors, officers, agents, advisers or employees as to the accuracy of such information; such
statements, estimates, forecasts and projections should not be relied upon as indicative of future value or as a guarantee of value or future results; and there can be no assurance that the projected results will be achieved.

Unless specified otherwise, all expressions of opinion and belief contained within these Presentation Materials are opinions held by the management of the Company. Without prejudice to any of the foregoing, no representation or
warranty is given by the Company or any other person as to the achievement or reasonableness of any projections, management estimates, prospects or returns or any of the underlying assumptions upon which they are based

Prospective investors should make their own independent evaluation of an investment in the Company.

Nothing in the Presentation Materials should be construed as financial product advice, whether personal or general, for the purposes of section 766B of the Corporations Act 2001 (Cth). The Presentation Materials consists purely of
factual information and do not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold a financial product. The Presentation Materials does not take into account the objectives, financial
situation or needs of any person, and independent personal advice should be obtained.

The Presentation Materials do not contain or represent an offer of Shares or an invitation to apply for Shares in the Company. If the Company wishes to offer Shares or to invite an application for the Shares, it will do so by means of
a personal offer to a person who falls within one of the exceptions set out in section 708(8) (a) or (b) and section 708(11) of the Corporations Act 2001 (Cth) or an offer in a jurisdiction outside of Australia where permitted by law. By
receiving the Presentation Materials the recipient represents and warrants that the recipient does not need to be given a disclosure document under Chapter 6D of the Corporations Act 2001 (Cth) to lawfully receive the Presentation
Materials or an offer to acquire Securities.

Neither the Presentation Material, nor any copy of them, may be taken or transmitted into the United States of America, Canada or Japan or into any jurisdiction where it would be unlawful to do so (“Prohibited Territory”). Any
failure to comply with this restriction may constitute a violation of relevant local securities laws.

The Presentation Materials are being issued on a strictly private and confidential basis and solely to and directed at, in the case of recipients in the United Kingdom: (i) persons who have professional experience in matters relating to
investments falling within article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”); and (ii) high net worth entities falling within article 49(2)(a) to (d) of the Order. The contents of
these Presentation Materials have not been approved by a person authorised under the Financial Services and Markets Act 2000 (“FSMA”). Any investment to which this document relates is available to (and any investment activity
to which it relates will be engaged with) only those categories of persons described above. It is a condition of your receiving this document or attending this presentation that you represent, and you warrant and undertake to the
Company that:

(i) you fall within one of the categories of persons described above;

(i) you have read, agree to and will comply with the terms of this disclaimer;

(iif) you will conduct your own analyses or other verification of the data set out in the Presentation Materials and will bear the responsibility for all or any costs incurred in doing so;

(iv) you are not resident in, or a citizen of, a Prohibited Territory; and

(v) you will not forward, reproduce or otherwise disclose the contents of this document to any person in contravention of FSMA or any other applicable law or regulation or to any person in a Prohibited Territory.
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Disclaimer, cont’d

The Presentation Materials are being issued on a strictly private and confidential basis and solely to and directed at, in the case of recipients in South Africa, persons who are sophisticated investors who fall within the ambit of section
96(1)(a) of the South African Companies Act, No. 71 of 2008 (the “South African Companies Act”), which prescribes that an offer is not an offer to the public if the offer is made only to:

@) persons whose ordinary business, or part of whose ordinary business, is to deal in securities, whether as principals or agents;

(ii) the Public Investment Corporation as defined in the Public Investment Corporation Act, 2004 (Act No. 23 of 2004);

(iii) a person or entity regulated by the Reserve Bank of South Africa;

(iv) an authorised financial services provider, as defined in the Financial Advisory and Intermediary Services Act, 2002 (Act No. 37 of 2002);

(v) a financial institution, as defined in the Financial Services Board Act, 1990 (Act No. 97 of 1990);

(vi) a wholly owned subsidiary of a person contemplated in sub-paragraph (iii), (iv) or (v), acting as agent in the capacity of an authorised portfolio manager for a pension fund registered in terms of the Pension Funds Act, 1956
(Act No. 24 of 1956) or as a manager for a collective investment scheme registered in terms of the Collective Investment Schemes Control Act, 2002 (Act No. 45 of 2002); or

(vii) any combination of persons contemplated in paragraphs (i) to (vi)

Should the offer fall within the ambit of section 96(1)(a) or 96(1)(b) of the South African Companies Act, the offer does not constitute an offer to the public. It is accordingly a condition of your receiving this document or attending this
presentation that you represent, and warrant and undertake to the Company that:

(a) you fall within either section 96(1)(a) or 96(1)(b) of the South African Companies Act;
(b) you have read, agreed to and will comply with the terms of this disclaimer; and
(c) you will not forward, reproduce or otherwise disclose the contents of this document to any person in contravention of the provisions of the South African Companies Act or any other applicable law or regulation or to any

persons in a Prohibited Territory.

By retaining the Presentation Materials, you acknowledge and represent to the Company that you have read, understood and accept the terms of this notice. If you do not accept these terms, you should immediately destroy or
delete the Presentation Materials.

The Presentation Materials are confidential and should not be copied, distributed or passed on, directly or in directly, to any other class of persons. They and any further confidential information made available to you are being
supplied to you solely for your information and may not be reproduced, forwarded to any other person or published, in whole or in part, for any other purpose. The Presentation Materials contain only a synopsis of more detailed
information publicly available in relation to the matters described in this document and accordingly no reliance maybe placed for any purpose whatsoever on the sufficiency or completeness of such information and to do so could
potentially expose you to a significant risk of losing all of the property invested by you. The information contained in the Presentation Materials is for background purposes only and is subject to updating, completion, revision,
amendment and verification, which may result in material changes. No reliance should be placed on the information and no representation or warranty (express or implied) is made by the Company, any of its directors or employees
or any other person, and, save in respect to fraud, no liability whatsoever is accepted by any such person, in relation thereto.

Important Notice

Recipients of this presentation should refer to (1) the Independent Technical Statement for Coal of Africa as at 18 September 2011, and (2) the Independent Technical Statement for the Greater Soutpansberg for Coal of Africa
Limited, 315t May 2012, each prepared by Venmyn Rand (Pty) Ltd, which are available on Coal of Africa's website (www.coalofafrica.com), for full details of the coal resource and reserve estimates referred to in this presentation and
the basis on which those estimates have been prepared.

Competent persons’ statement

The information in these Presentation Materials that relates to mineral resources or ore reserves has been compiled by Ms C Telfer (B.Sc. Hons. (Geol.), (DMS) Dip Bus Man Pr. Sci. Nat.,, FGSSA, MAusIMM, M.Inst.D) and Mr G
Njowa (M.Sc. (Min. Eng), MRM, B.Sc.Hons. (Min. Eng), Grad CIS, MSAIMM, Pr Eng, MIAS), of Venmyn Rand (Pty) Ltd, who both have relevant and appropriate experience and independence to appraise the coal assets. Both Ms C
Telfer and Mr G Njowa are considered “Competent Persons”, and each have more than five years relevant experience in the assessment and evaluation of the types of coal exploration and mining properties presented in
this announcement. Both Ms C Telfer and Mr G Njowa consent to the inclusion of the resource information in these Presentation Materials in the form and context in which it appears.
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OVERVIEW
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Key highlights

= Update of independent reserve and resource estimate following completion of the Chapudi
transaction from Rio Tinto and Kwezi Mining

= Acquisition cost of US$75m for 1.355 billion tonnes (MTIS) equivalent to
US$0.055 per MTIS tonne

= Consolidation of coking and thermal coal assets acquired into the Greater Soutpansberg
Project (GSP) area:

— 429% increase in GTIS resource to 7.956 billion tonnes from 1.505 billion tonnes
— 404% increase in TTIS resource to 6.443 billion tonnes from 1.279 billion tonnes
— 209% increase in MTIS resource to 2.004 billion tonnes from 0.648 billion tonnes
= Significant potential for further upgrade of resource estimates and conversion to reserves

www.coalofafrica.com 5



Significant increase in resource from

Chapudi acquisition

» Gross tonnes in situ (GTIS)

0]
429% GTIS « 1.5bn to 7.9bn

 Total tonnes in situ (TTIS)

o
404% TTIS  1.3bn to 6.4bn

* Mineable tonnes in situ (MTIS)

0
209% MTIS « 0.6bn to 2.0bn

Potential increase of MTIS to reserves up to a maximum conversion ratio of 100%;
further in-fill drilling and technical work required

www.coalofafrica.com



Greater Soutpansberg area — significant conversion 0
potential from resource (MTIS) to reserve tonnes

o

Conversion factor of up to 100%

oL

onversion factor of up to 100%
Reserves Reserves

www.coalofafrica.com



Summary of JORC-compliant resource and reserves (OA\_

statement — 31 May 2012

JORC-compliant

JORC-compliant resources reserves
(measured, indicated and inferred)? (proven an3d Strike length Strike length
Project area Coalfield probable) drilled to date to be drilled
Resource Resource Resource PR (km) (km)
GTIS TTIS MTIS (M1)
(Mt) (Mt) (Mt)
Makhado Soutpansberg 795.6 691.7 344.4 - 16.5 0.0
Telema & Gray ! Soutpansberg 84.1 73.0 66.8 - 2.7 0.0
Soutpansberg 407.2 325.7 55.5 - 6.3 4.3
Soutpansberg Exploration in progress - In progress 15.0
Soutpansberg 270.7 233.8 219.3 - 9.3 8.5
Soutpansberg Exploration drilling in progress - In progress 20.9
Chapudi Soutpansberg 6,399.0 5,119.2 1,318.4 - 33.1 0.0
Wildebeesthoek Soutpansberg Exploration in progress - In progress 175
Total Soutpansberg 7,956.6 6,443.4 2,004.4 - 67.9 66.2
Limpopo 803.8 683.2 369.6 332.7 n/a n/a
Ermelo 023 a5.6 508 316 va va
Witbank 6.8 6.4 6.2 6.2 n/a n/a
Total 8,859.5 7,218.6 2,431.0 370.5 67.9 66.2

1 Formerly Makhado Extension

2 Refer to the ‘Independent Technical Statement for Greater Soutpansberg Projects for Coal of Africa Limited, 31t May 2012’ for a breakdown of these coal
resources into measured, indicated and inferred

3 Refer to the ‘Independent Competent Person’s Report on the Principal Coal Assets of Coal of Africa Limited’ dated 24 October 2011
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Resource by project

JORC-compliant resources JORC-compliant resources
(pre-Chapudi acquisition) (post-Chapudi acquisition)
M Vele
H Makhado Project
M Vele
M Telema & Gray
B Makhado Project B Mount Stuart
i Telema & Gray M Voorburg/Sand River
B Mount Stuart M Jutland
M Voorburg/Sand River i Chapudi
_ M Wildebeesthoek
kd Mooiplaats
i Generaal
i Vuna
M Mooiplaats
i Vuna

Post the Chapudi acquisition, the Chapudi area constitutes 54% of the total

JORC-compliant resources of the company
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Estimated resources and reserves —

Chapudi acquisition additional tonnage

JORC-compliant resources

. . . 1
(measured, indicated and inferred) Strike length Strike length
Project area Coalfield drilled to date to be drilled
(km) (km)
Resource Resource Resource
GTIS TTIS MTIS
(Mt) (Mt) (Mt)
VBT Soutpansberg 52.929 44.832 37.544 2.330 5.820
Sand River
Jutland Soutpansberg Exploration drilling in progress 0.00 13.595
Chapudi Soutpansberg 6,306.701 5,119.219 1,318.420 33.080 0.00
Wildebeesthoek Soutpansberg Exploration in progress 0.00 17.470
Generaal Soutpansberg Exploration in progress 0.00 14.945
Total 6,359.630 5,164.050 1,355.964 35.410 51.83
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Post-acquisition resource by region

Consisting of 5 farms
Advanced stage DFS
344Mt MTIS

692Mt TTIS

796Mt GTIS

Strike drilled: 16.5km
Strike to be drilled: Okm

Makhado
Project

Voorburg

Jutland

Reserves not defined MOP?‘”E
Drilling on Jutland Region

in progress

219Mt MTIS

234Mt TTIS

271Mt GTIS

Strike drilled: 9.3km

Strike to be drilled: 29.4km

Makhado
Region

Telema & Gray

Mt Stuart

Generaal

Reserves not defined
Generaal not yet dtj||ed
122Mt MITIS

399Mt TTIS

491Mt GTIS

Strike drilled: 9.0km
Strike to be drilled:19.3km

Chapudi

Chapudi West
Wildebeesthoek
Reserves not defined
Drilling on Wildebeesthoek
in progress

1.3Bt MTIS

51BtTTIS

6.4Bt GTIS

Strike drilled: 33.0km
Strike to be drilled: 17.5km
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JORC-compliant strike length to be drilled

Pre-acquisition — 14.3km of additional (OAI_

JORC compliant
resources

JORC compliant (measured,

strike length drilled indicated and
to date ! inferred

32.5km ‘ 1.074bn tonnes
Additional strike

length to be drilled 2

Further additional resources
14.3km based on additional drilling to
be completed

1 Strike length drilled to the extent sufficient to enable declaration of resources under the JORC Code
2 Strike length to be drilled to the extent sufficient to enable declaration of resources under the JORC Code

www.coalefafrica.com




JORC-compliant strike to be drilled

Post-acquisition — 66.1km of additional (OAI_

JORC compliant
resources

JORC compliant (measured,

strike length drilled indicated and
to date ! inferred

67.9km ‘ 2.430bn tonnes
Additional strike

length to be drilled 2

Further additional resources
66.1km based on additional drilling to
be completed

1 Strike length drilled to the extent sufficient to enable declaration of resources under the JORC Code
2 Strike length to be drilled to the extent sufficient to enable declaration of resources under the JORC Code

www.coalefafrica.com




CHAPUDI TRANSACTION
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Chapudi transaction timeline

= Purchase consideration of US$75 million in aggregate
= US$31 million paid to date; balance on deferred basis

Chapudi transaction
entered into with Rio
Tinto and Kwezi
Mining in N.ov 2011

SARB exchange
control approval
received early
April 2011

®

Nov 2011

Original share purchase agreement
(SPA) amended to allow for the sale of
equity and the sale of shareholders’
claims to close separately — 30 April

2012
?

Agreement signed with
CoAL BEE partners
(Rothe) in April 2012

?

Section 11 consents

transaction closed

Apr 2012

granted by DMR in May
2012 and equity portion of

Reserve and resource
upgrade announced —

June 2012
]

May 2012

www.coalofafrica.com 15



Acquisition cost — US$0.055 per MTIS tonne (OA\.

6.359

5:5
5.164

Billion tonnes

1.356

GTIS TTIS MTIS

® Additional tonnes acquired Cost per tonne US cents?

1 Based on acquisition cost of US$75 million for the Chapudi transaction
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Value accretive based on acquisition cost per tonne (OA\.

= Acquisition cost of US$0.055 (ZARO0.462) per MTIS tonne

=  Venmyn Rand (Pty) Ltd valuation cost curves in South African Rands per MTIS tonnes
for greenfields, pre-production and operating coking coal properties is as follows:

Coking coal

Lower Upper Lower Upper Lower Upper Lower Upper

ZARIMTIS
Greenfields 0.10 0.40 0.80 3.00 3.00 9.00 6.00 20.00
Pre-production 0.10 0.40 0.80 3.00 3.00 9.00 6.00 20.00
Operating 0.10 0.40 0.80 3.00 3.00 9.00 6.00 20.00

Calculated in United States Dollars based on current exchange rate of US$1.00=ZAR8.40

Coking coal

Lower Upper Lower Upper Lower Upper Lower Upper

USS$/MTIS
Greenfields 0.01 0.05 0.10 0.36 0.36 1.07 0.71 2.38
Pre-production 0.01 0.05 0.10 0.36 0.36 1.07 0.71 2.38
Operating 0.01 0.05 0.10 0.36 0.36 1.07 0.71 2.38

www.coalofafrica.com



Value accretive based on value per share in issue (OA\.

= Incremental MTIS tonnes - acquisition cost of US$0.11 per CZA share
= |mplied valuation range based on:
— 1.355 hillion tonnes MTIS (incremental) — US$0.21 to US$0.78 per share
— 2.004 billion tonnes MTIS (post acquisition) — US$0.74 to US$2.51 per share
= Value per CZA share of US$0.74 to US$2.51 per share

Measured 396,138,700 $0.71 $2.38 $282,956,214 $943,187,381
Indicated 200,115,000 $0.36 $1.07 $71,469,643 $214,408,929
Inferred 1,408,138,000 $0.10 $0.36 $134,108,381 $502,906,429
Total 2,004,391,700 $0.24 $0.83 $488,534,238 $1,660,502,738

CZA shares in issue - 662,484,573 662,484,573

Value per CZA share

US$ $0.74 $2.51
AUS$ $0.74 $2.51
GBP (FX rate of $1.55) £0.48 £1.62

www.coalofafrica.com
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Coal of Africa locality of resources

> Johannesburg

Swaziland
SOUTH AFRICA Lesotho
y Durban
o East London
Cape Town S8 Kayamnandi
@ 3
Port Elizabeth Thermal coal only

@ Metallurgical and thermal coal

@ Metallurgical coal only
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Our operations and projects

EXPLORATION! ‘ DEVELOPMENT ‘ MINING

Chapudi?
Chapudi West 1
Wildebeesthoek?

Generaal 2 Makhado Project \'\/Avgc;'sagfetzn
Telema & Gray? i

Mt Stuart?

Jutland 3

Voorburg?3

1 Chapudi Region
2 Makhado Region
3 Mopane Region

www.coaloefafrica.com




Moving up the value curve

Vuna Colliery Mooiplats Colliery
SISy e BT )

J

Feasibility

Pre-feasibility

Resource definition W

o
oI

Mooiplats Pro

Advanced exploration

_ Chapudi West (]
Early exploration

Wildebeesthoek

Generaal
|dentified target ®
SOUTPANSBERG LIMPOPO WITBANK ERMELO

LEGEND SOUTH AFRICAN COALFIELDS

[ ) Prospecting rights

O Mining rights
I Thermal coal
I Coking coal

*Mooiplaats Prospects are additional farms in the vicinity of Mooiplaats Colliery
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Soutpansberg — schematic north-south section

N

(OAL

Voorburg Valley

Jutland Valley

Generaal Valley

Makhado Valley
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Pre-acquisition project layout

'ﬂ'ékelmwater _._.7:

Voorburg Project
- (Sand River)

Mount Stuart
Project

Wildebeesthoek Project

ChapudiProject |~ N\ J
1 (Including Chapudi West)

Makhado Project

g,_M-é'i;hado-a

# phareng

1 Coal properties | | Rio Tinto/Chapudi properties
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Post-acquisition — contiguous coking coal assets

#Skelmwater __.:5

‘e /[ Voorburg Projec
"= (Sand River)

Jutland Project

Mount Stuart
Project

Generaal Project

f Huntleigh

Makhado Project
Extension

.!i‘Pylkap

Wildebeesthoek Project

Chapudi Project
e (Including Chapudi West)

Makhado Project

8 Mikhado

' Phareng
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Historical Greater Soutpansberg exploration boreholes (OA\.

X HELMWATER
I & b

J \_|
w [ Voorburg Project (Sand River) ]

Mount Stuart Project

)‘!: o SSEERE,
&. 2 < “\ -

%" "\K -
ry

R525

o

Wildebeesthoek Project /

r

Chapudi Project
= (including Chapudi West)!

Makhado Project }
(
LEGEND

DATAMAP
— Roads MK Borehele locations

Railway + exxlo29

v Structure + exloil
[IKaroo Extent o Riet Exploration Bhs
BOREHOLE INFO # Chapudi Collars

# RIO_BH31

# RIO_BHS29

o Coal Expl Boreholes
@ lukin_salaita Bhs
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Key features of JORC resources

=  JORC resources are based on 1,235 boreholes drilled since 1975

= Additional resources will be brought to indicated level based on drilling
210 additional boreholes

= Drilling has commenced at various projects and scheduled to be completed
by February 2013

= Drilling on Jutland and in the Chapudi area is currently in progress
= Large diameter boreholes completed on Voorburg, samples submitted for analysis

= Drilling of large diameter boreholes underway at Telema (formerly referred to as
Makhado Extension)




JORC compliant resource

_O'Skel mwater

| Voorburg Project
(Sand River)

Jutland Project "o
Mount Stuart

Makhado Project
Extension

P‘Pylkap

Wildebeesthoek Project

Chapudi Project
(Including Chapudi West

Makhado Project .-
... ©.Makhado-a

B JORC-compliant GTIS resources [l Additional GTIS resources
[ ] Karoo Extent

e,
.,
.
b

www.coalofafrica.com 28




JORC compliant resource — planned boreholes

.O'Skelmwatg.}

| Voorburg Project
(Sand River)

Jutland Project

.._| Mount Stuart

| ,;-""j“ : q Makhado Project

Extension

.piPyIkap

Wildebeesthoek Project

Chapudi Project
(Including Chapudi West

Makhado Project |-
.. ©Makhado-a

. JORC-compliant GTIS resources . Additional GTIS resources
[ ] Karoo Extent
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CONCLUSION




Chapudi acquisition — game changer for CZA

= Dominant position in the Soutpansberg coalfield covering approximately 85%
of the available strike length

= Consolidation of tenements to improve mine planning and optionality
=  Significant resource base of coking and thermal coal products

= Access to domestic and export markets with installed rail capacity and
access to port, including Phase IV expansion

= Repositions the company with primary focus on the Limpopo region
= Value accretive based on low acquisition cost per resource ton
= Realise long term potential for the company and shareholders

www.coalefafrica.com
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ANNEXURE — RESOURCE AND RESERVES (OA\.




Estimated group resources and reserves —

pre-Chapudi acquisition

Project area

Vele

Makhado Project
(Five farms)

Telema & Gray

Mount Stuart

Voorburg/
Sand River

Jutland

Mooiplaats

Vuna

Total

*n/a - flat lying deposit hence strike length does not apply

Coalfield

Limpopo

Soutpansberg

Soutpansberg

Soutpansberg

Soutpansberg

Soutpansberg

Ermelo

Witbank

JORC-
JORC-compliant resources Cr(;?eﬁl\'lzgt
(Measured, indicated and inferred)!
(proven and
probable)?
Resource Resource Resource Reserves
GTIS TTIS MTIS (M)
(Mt) (Mt) (Mt)
803.821 683.164 369.629 332.709
795.606 691.533 344371 B
84.127 72.891 66.786 B
407.163 325.730 55.460 -
217.779 188.930 181.811 -
Exploration drilling in progress
92.323 85.619 50.760 31.590
6.821 6.480 6.156 6.156
2,407.639 2,054.348 1,074.973 370.455

Strike
length
drilled to date
(km)

n/a

16.510

2.710

6.310

6.990

0.00

n/a

n/a

32.520

Strike
length

to be drilled
(km)

n/a

n/a

n/a

4.250

2.660

7.335

n/a

n/a

14.245

N

(OAL

Products

Metallurgical coal
(blend coking)
Export C grade
thermal coal

Metallurgical coal
(prime coking) 10% ash
Domestic and export
thermal coal

Metallurgical coal
(prime coking) 10% ash
Domestic and export
thermal coal

Metallurgical coal
(prime coking)

Metallurgical coal
(prime coking) 10% ash
Domestic and export
thermal coal

Metallurgical coal
(prime coking) 10% ash
Domestic and export
thermal coal

Export thermal coal
Domestic thermal coal

Export thermal coal
Domestic thermal coal

www.coaloefafrica.com
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Venmyn
CPR

Venmyn
CPR

Venmyn
CPR

Venmyn
CPR

Venmyn
CPR

Venmyn
CPR
Venmyn
CPR




Estimated group resources and reserves —

post-Chapudi acquisition

(AL

JORC compliant resources

(Measured, Indicated and Inferred) Strike REEEATES
_ _ Strike length Mineable
Project area Coalfield Gross Total Mineable length (tonnes not .
J tonnes in situ  tonnes in situ tonnes in situ (km) reported) tonnes in situ Products Source
(GTIS) (TTIS) (MTIS) (km) (MTIS)
Mt Mt Mt proven and
probable
1. Metallurgical coal
. . (blend coking) Venmyn
Vele Limpopo 803.821 683.164 369.629 n/a n/a 332.709 2. Export C grade CPR
thermal coal
. 1. Metallurgical coal
('\ﬁ?\‘f:?:r%zgoje“ Soutpansberg 795.606 691.533 344371  16.510 0.00 - (prime coking) 10% ash \éle;;my”
2. Domestic and/or export thermal coal
1. Metallurgical coal Venmyn
Telema & Gray Soutpansberg 84.127 72.891 66.786 2.710 0.00 B (prime coking) 10% ash CPR
2. Domestic and/or export thermal coal
Mount Stuart Soutpansberg 407.163 325.730 55.460 6.310 4.250 - 1. Metallurgical coal venmyn
(prime coking) CPR
Voorburg/ L Mgtallurgiqal coal Venmyn
Sand River Soutpansberg 270.708 233.762 219.355 9.320 8.480 (prime coking) 10% ash CPR
2.  Domestic and/or export thermal coal
1. Metallurgical coal
Jutland Soutpansberg Exploration drilling in progress 20.930 B (prime coking) 10% ash
2. Domestic and/or export thermal coal
_ 1. Metallurgical coal Venmyn
Chapudi Soutpansberg 6,399.023 5,119.219 1,318.420 33.080 0.00 (blend coking) CPR
2. Export D grade Thermal Coal
1. Metallurgical coal
Wildebeesthoek Soutpansberg Exploration in progress 17.470 B (prime coking) 10% ash
2. Domestic and/or export thermal coal
1. Metallurgical coal
Generaal Soutpansberg Exploration in progress 14.945 B (prime coking) 10% ash
2. Domestic and/or export thermal coal
Mooiplaats Ermelo 92.323 85.619 50.760 n/a n/a 31.590 RS elel thermal gl venmy
Domestic thermal coal CPR
Vuna Witbank 6.821 6.480 6.156 na na 6156 [E)’;‘::]’étsiihcetrr?;?r'n‘;l’fﬂoal e
Total 8,859.592 7,218.399 2,430.937 67.930 66.075 370.455
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Resources (inclusive of reserves) of (OA\_

principal mineral assets — 30 June 2011

Project name

Gross tonnes Total tonnes Mineable tonnes Coal
in situ in situ in situ attributable
%

GTIS TTIS MTIS

92,322,689 85,619,262 50,760,100 100
6,820,858 6,479,815 6,155,700 *100
803,820,826 680,202,877 369,629,400 100
879,734,822 764,424,500 411,156,500 100
217,778,959 188,929,976 181,811,100 100
407,162,828 325,730,262 55,460,000 100

Total 2,407,640,982 2,051,306,692 1,074,972,800 100

*Coal of Africa has a 49% legal interest in Vuna Mining but a 100% economic interest in the mining operation
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Reserves of principal mineral assets — 30 June 2011 (OA\.

Mineable tonnes Saleable Saleable Coal
N ROM tonnage , .
: in situ primary product secondary product | attributable
Project name
T T T %

MTIS
Mooiplaats 31,590,200 18,656,800 9,433,300 779,900 100
Vuna 6,155,700 6,547,400 3,381,600 2,101,200 *100
Vele 332,709,000 299,391,000 92,387,000 0 100
Total 370,454,900 324,595,200 105,201,900 2,881,100 100

*Coal of Africa has a 49% legal interest in Vuna Mining but a 100% economic interest in the mining operation
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